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O630p POCCUNCKOro pblHKA

Ha npownon Hegene poccuiickme cyBepeHHble eBpobOHAbI HEMHOMO NoAPOCHM B LieHe, pearnpys
Ha MOBbILATENbHYIO AMHAMMKY PbiHKA YriieBOAOPOAOB 1 CTabunuaauunio aMepukaHCKMx KasHademn-
ckux Gymar. Poccunckasa cyBepeHHas gonnapoBasi Kpyasi notepsisia B 4JOXOAHOCTM okono 5 6.n.
HoxogHocTn Hambonee ganbHMX BbiNyckoB («Poccnsa-42» n «Poccns-43») 3aKOHYMIM NATHULY Ha
oTMeTKax Humxke 5%. [JoxogHocTb 6eHuMapka «Poccna-23» cHusunacbk go 3,6%. Cnpen «Poccusa»-
23 k 10-neTHUM ka3Hayenckum obnuraumam CLUA onyctuncs go otmetkn 120 6.0.

OvHamMmuka ueHbl HecpTn Brent n Cnpep «Poccusa-23» k UST-10
Kypca pybns K gonnapy (6a3ncHbIe NYHKTbI)
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UcmoyHuk: Bloomberg, K « DUHAM»
LleHoBOM pOCT B KOPNOpPaTUBHOM POCCUMINCKOM CerMmeHTe eBpoobnuraumn Obin caepxaHHee, YTo He-

YANBUTENbBHO, YYNTbIBAA €ro MEHbLLYI BOCMPUMMYMBOCTL K BHELUHUM dhakTopam. bymarn HedTe-
rasoBbIx komnaHui u kpueast VEON (6biBunin VimpelCom) nokasanu AMHaMuUKy ny4dile pbiHKa.

Jlnpepbl pocta (24 — 31 mapTa 2017 r.)

N3M. LeHbl [doxogHocTb

Bbinyck er 3a nepuop, | K norawieHuro Aropa- KynoH, %
Bbinnart uusa, net
n. n. (odbepTe), %
(nor;feefmeep;;agg );0 17) CT1.Heobecneu. 109,0 1,6 -6,3 0,5 1
«CeBepcranb»

(29.04.2021) Ct.Heobecneu. 125,1 1,6 -5,0 4,0 0,5
«Poccus»

(16.09.2043) CT1.Heobecneu. 1141 1,4 4.9 14,5 5,875
«Poccuna»

(04.04.2042) CT.Heobecneu. 110,1 2 4,9 14,2 5,625

PES Crreobecnew.  106,5 1,2 47 5,0 5,95

(13.02.2023)
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Jlnpepbl cHuxeHuns (24 — 31 mapTta 2017 r.)

N3M. LeHBbI [doxogHocTb

Bbinyck LT 3a nepuon, | K moraweHuro Aiopa- KynoH, %
Bbinnar ums, net
n. n. (ocbepTe), %
«BTB»
(norawenue 30.06.2035) OISR ekt -1.4 5.8 111 6,25
«Pycckun ctaHgapT» )
(11.07.2017) Crt.Heobecneu. 98,3 0,4 15,5 0,3 9,25
«TMK»
(27.01.2018) CT.Heobecneu. 103,7 -0,3 3,1 0,8 7,75
«PocHedTb»
(13.03.2018) Crt.Heobecneu. 105,1 -0,2 2,4 0,9 7,875
«Coakompnom Crt.Heobecneu. 101,9 -0,2 2,0 0,6 5.375

(27.10.2017)
UcmouyHuk: Bloomberg, K « DUHAM»

YpoBeHb kpeauTHoro pucka Ha Poccnto CDS 5Y cHuaunca no utoram Hegenu go 167 6.n., pearnpys
Ha OTCKOK BBEpPX HETAHbIX LeH. CTOMMOCTb CTpaxoBku OT AgedonTa Anst POCCUMNCKNUX KOMMaHUA B
LEenom nokasana noHmxaTenbHy AUMHaMUKY.

5-neTHme cnpeabl no CDS Ha poccuinckne KopnopaTuBHbie eBpooGnMraumm
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UcmoyHuk: Bloomberg, UK « DUHAM»

Pocm ueH Ha Heghmb NoAdepKum cyeepeHHbIlU ceaMeHm PocculicKux eepoboHdoe Ha
amoli HedeJsie npu ycsoeuu cmabunusayuu doxodHocmeu UST.
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MHBecTMLMOHHbIE naeu (poccnmckue eBpooboHAabI)

ToproBbin SELIETE [JoxoaHocTb
P PaHr (Moody’s | Oropaums, - KynoH,
Kon ISIN LleHa | K noraweHuro
Bbinnar IS&P/ ner o %
obnurauumu . (odpepTe), %
Fitch)
11

NORDLI 18  XS0923472814  CT-He-  BasH
obecneu. BB-

103,9 2,7 6,375

Nordgold npeacraBus NO3UTUBHbLIE C TOYKN 3PEHUS KpeAUTHOro KavyecTtsa pesynbTtathl 3a 2016 T.
no MC®O. CoBokKynHbI gonr cHuauncs Ha 9% 3a 2016 r. oo 862 MnH Jons., a CoOoOTHoLWEHne «4u-
ctoinn fonr/EBITDA» cokpatunocek o 1,0. MNuk noraweHun npuxoantcsa Ha 2018 r., B OCHOBHOM 3TO
eBpoboHa NORDLI 18, Haxogsawwmincs B noptdene, Ha 450 mnH gonn. Pucku pedmHaHcupoBaHuns
Jorira KOMrnaHum MOXHO OLEHUTb, Kak JOBOMNbHO HeBbicokne. Tak, Ha 31.12.2016 ocTtaToK AeHex-
HbIX CPeACTB Ha cYeTax KOMMaHMM 1 KPaTKOCPOYHbIE 4en0o31Thbl B Ba pa3a NPeBbICUIN KPaTKOCPOY-
Hbi gonr. Kpome Toro, Nordgold B mapTe 2017 r. 3akntounn kpeamtHoe cornaweHne co Coepban-
KoM Ha 325 mnH gonn. cpokoMm Ha 7 net. Cpeam Gymar ¢ gtopaument OKoso roga oT 3aeMLLMKOB
peanbHoro cektopa NORDLI 18 sBnsieTcs, Ha Haw B3rnsa, XopoLwwunm BbI6OpoM.

KapTta poxogHoctn eBpo60HAOB 3IMUTEHTOB He(pMHAHCOBOIO
CeKTopa C PEUTUHIOM He HUXe CyBEepeHHOro

5,0

4,5

40 EDCLLI 20
’ Vir ZU
e EUCREM 20
METINR 20 ®e
35 AFKSRU 19 R
vip19 ® PGILLN 20
3,0 Py
® URKARM 18
% NORDLI 18 &
2,5 __—

EUCHEM17 © VIP18 /
2,0 SCFRU ¥

° /
15

-~

1,0

0,5

0,0 T T T T T ]

0,0 0,5 1,0 1,5 2,0 2,5 3,0
[iopauma, net

UcmoyHuk: Bloomberg, UK « DUHAM»
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ToproBbii AT JdoxogHocTb
P PaHr (Moody’s 2
KOA Bbinnart IS&P/ S HOFGEIEHIIO
0,
o6nurauun Fitch) (ocpepTe), %
CT. He-
CRBKMO 27~ XS1589106910 o6ecn -/-IBB- 4,6 101,7 7,3(7,1) 7.5

«MockoBckun kpeanTHbin 6aHk» (MKB) Ha npownon Hegene pasmecTun cybopanHMpOBaHHbIE
eBpoboHabl co cpokoM obpatueHmsa 10,5 net ¢ konn-onuymMoHom 4vepes 5,5 net Ha cymmy 600 mnH
ponn. no craeke 7,5 %. MapanneneHo, MKB BbicTaBnan odepTy Ha BbIKyn BCEro Bbinycka cybop-
AVNHNPOBaHHbIX €BpOobOHA0B C noraweHnem B Hosiope 2018 r. no ueHe 1077,5 gonn. 3a ogHy Oy-
mary, B pesynbtate Bbikynus noutn 80% Bbinycka. Ha Haww B3rnsA, Bbinyck ¢ noraweHuem B 2027
r. ele coxpaHsieT NoTeHUMan CHUKEeHNA JOXOAHOCTH, B TOM YMCIE M U3-3a OTCYTCTBUS BOMbLLIOro
BbIOOpa B CErMEHTE POCCUNCKMX BaHKOBCKNX eBPOOOHAOB C NOAOOHBIM CPOKOM AropaLmm.

KapTa pbiHka eBpOGOHOOB OT SMUTEHTOB
6aHKOBCKOro cekropa ¢ peMTuHrom BB-/B-
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UcmouHuk: Bloomberg, K « DUHAM»
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pblHKa eBpoobnuraumm (3 anpensa 2017 r.) ‘:’f ®UHaMm

MHBecTULMOHHBbIE naeun (MHOCTpaHHbIe eBPOGOHAbI)

PentuHr
(Moody’s Oropa-
IS&P/ uus, net

ToproBbIn
Koa ISIN

[oxogHocTb

KynoH,

K noraiieHuio
%

(odhepTe), %

obnurauumn

Fitch)
HFC 5% Ct.He- Baa3/BBB-
04i01/26 ~ USA3BL06AAGA  aen. - 1067 4,9 (49) 5,875

Cpeawn 3apybexHbix bymar ¢ UHBECTULMOHHBIM PENTUHIOM 0OpaTUM BHUMaHWe Ha €ANHCTBEHHbIV
eBpoboHa amepukaHckon komnaHmm HollyFrontier Corporation ¢ noraweHuem B 2026 r. 10-net-
HWUI BbiNyCcKk o6bemom 1 mnpa gonn. pasmeleH B mapte 2016 r. 3a Tpu Mecsua 4o noralleHms no
eBpoboHAY NPeayCMOTPEH KOMM-ONuUMOH No HOMUHany. [ins 6ymarn ¢ MHBECTULMOHHBIM PEATUHIOM
poxogHocTb HFC 5 7 04/01/26, Ha Haw B3rnsa, BbIrMsSanT UHTEPECHO.

HollyFrontier Corporation 4epe3 cBon dunmansl ocyLecTBnseT nepepadoTky, TPaHCNOPTUPOBKY,
XpaHeHWe 1 NocTaBKy Ha pbIHOK HedTenpoaykToB. HedrenepepabartbiBatowme npeanpuaTns Kop-
nopauum NpPoun3BOLAT Nerke HedpTenpoaykTbl, Takne kak 6eH3nH, aAn3ensHoe N peakTMBHoe Tor-
NMBO, KOTOPbIE MNOCTaBMATCSA Ha PbiHKK tOro-3anagHbix wratoB CLUA, ceBepHon Mekcukn n witata
MoHTaHa. B kopnopauum 3aHsTo 2,7 Tbic. Yenosek. B 2016 r. Boipyyka n EBITDA coctaBunm coot-
BeTcTBeHHO 10,5 n 0,3 mnpa gonn. Akumm HollyFrontier Corporation Toprytotca Ha NYSE, Tekywas
pbIHOYHAsA KanuTanusauma coctasngeT 5,0 mnpg gons.
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ToproBbii HELTTT? JdoxoaHoCTb
; (Moody’s Oropa- A
KoAa K noralieHuio
o6nurauum (S&H S IET (ocbepTe), %
2 Fitch) pTe), 7o
CT. He-
RAX 8 %
11/15/24 USU45083AA71 or?e(zc- B3/B+/BB- 4.4 105,5 7,7 (8,5) 8,625

B cermeHTe 3apybexHbix Gymar ¢ noBbILLEHHOW AOXOOHOCTHIO OTMETUM BbIMYCK aMEPUKAHCKOM KOM-
naHum Rackspace Hosting, Inc. ¢ norawexnem B 2024 r. Beinyck o6bemom 1,2 mnpa gonn. pas-
MeLLEeH CpaBHUTENbHO HelaBHO — B OKTAOpe npolurioro roga. o 6ymare npegycMoTpeHo 4 Konn-
OnuWoHa, AOXOAHOCTb K Brivxanwemy u3 HUXx — B Hosibpe 2019 r. no ueHe 106,469% — cocTtas-
nset 8,5%. Kpome T0ro, o Hosi6psa 2019 r. amuTeHT Bnpase Bbikynntb 40% RAX 8 % 11/15/24 no
ueHe 108,62% 3a cyeT cpeacTs, NpuBreyYeHHbIx oT SPO. OTMeTUM, YTO BbINYCK XapakTepuayeTcs
CpaBHUTENbHO HEGONBLLUUM MUHMMArNbHbLIM FIOTOM (2 ThiC. AOMM.) U OOBOMBHO BbICOKMM KYNOHOM
(8,625%).

Rackspace Hosting, Inc. npogaet Be6-canTbl 1 MHPOPMALMOHHBLIE MHTEPHET-CUCTEMBI, @ TaKkKe
npegnaraeTt conyTcTeyowme ycnyrn. B komnaHmm, pacnonoxeHHon B r. CaH-AHToHWo (CLUA), 3a-
HATO oKono 6 Thic. Yen. B Hosibpe 2016 r. Rackspace Hosting, Inc. 6bina npuobpeteHa doupmon
Apollo Global Management LLC and Searchlight Capital Partners UK LLP 3a 4,1 mnpa gonn.
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OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPMOpaTUBHbLIX eBpooonurauumn Hedu-
HaAHCOBOIO CEeKTopa C PEeUTUHIOM He HMXXe CYyBepPEeHHOro K pOCCMUCKOMN
CyBepeHHOU KpBOW
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UcmouHuk: Bloomberg
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Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaAaHCOBOIro ceKTopa
C PENTUHIOM He HUXXe CyBepeHHOoro

Jlom- JoxogHocTb
ToproBbiN Kog, 6apa. K noratue-
o6nurauum SLablE CMUCOK
Lub
Ct.He-
CHMFRU 17 «Cesepcransy % na  XS0551315384  102,6 1,9 6,7
CHMFRU 18 «Cesepcranby gge';i na  XS0899969702  102,1 2,3 4,45
CHMFRU 22 «Cesepcranby gge';i na  XS0841671000 109,9 3,9 5,9
GAZPRU 18 «Ta3npom» gge'li na XS0357281558  106,0 2,1 8,146
GAZPRU 19 «Ta3npom» gge'li na XS0424860947 1124 3,0 9,25
GAZPRU 20N «Ta3npom» gge'li na XS0885733153 1018 3,2 3,85
GAZPRU 21 «Ta3npom» gge'li na XS0708813810  108,2 3,7 5,999
GAZPRU 22 «Ta3npom» gge'li na XS0290580595  110,9 4,0 6,51
GAZPRU 22N «Ta3npom» gge'li na XS0805570354  103,9 4,1 4,95
GAZPRU 27 «Ta3npom» gge'li HeT ~ XS1585190389 99,9 5,0 4,95
GAZPRU 28 «Ta3npom» gge':;en na XS0885736925  100,2 4,9 4,95
GAZPRU 34 «Ta3npom» gge':;en na XS0191754729  130,8 5,8 8,625
GAZPRU 37 «Ta3npom» gge':;en na XS0316524130  116,9 5,9 7,288
SRy g | TS CREEITERE) | G- na XS0922134712  102,5 2,0 4,375
HUKENb» obecn.
GMKNRM 20 | MK«Hopuneckun - Crhe- 0 yon9g0861087  107,6 3.3 5,55
HUKENb» obecn.
SRz | TS CREETEERE) | G na XS1298447019 112,8 4,0 6,625
HUKENb» obecn.
LUKOIL 17 «JyKorn» gge':;en na XS0304273948 100,8 1,8 6,356
LUKOIL 18 «JyKoiin» gge':; HeT ~ XS0919502434 101,1 2,4 3,416
LUKOIL 19 «JyKoiin» gge':; na XS0461926569 111,2 2,7 7,25
LUKOIL 20 «JyKoiin» gge':; na XS0554659671  109,7 3,2 6,125
LUKOIL 22 «JyKoiin» gge':; na XS0304274599 112,8 3,9 6,656
LUKOIL 23 «JyKoiin» gge':; HeT ~ XS0919504562 102,9 4,0 4,563
LUKOIL 26 «JyKoiin» gge':; HeT  XS1514045886 101,7 45 4,75
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Poccunckue kopnopatuBHblie eBpooobnuraumm HeoMHaAaHCOBOIro CeKkTopa
C PENTUHIOM He HUXe CyBepeHHOro (npoaosmkeHue)

. Jlom- JoxogHocTb
Topromseen | Swens En
Lub

MOBTEL 20 «MTC» gge'li na  XS0513723873 1168 3,1 8,625
MOBTEL 23 «MTC» gge'li pa XS0921331509  103,9 4,3 5
NLMKRU 18 «HITMK» gge'li na  XS0808632847 102,3 1,8 4,45
NLMKRU 19 «HIMK» gge'li na  XS0783934325  105,2 2,8 4,95
NLMKRU 23 «HIMK» gge'li HeT ~ XS1405775617 101,9 4,1 4,5
NVTKRM 21 «HOBATOK» gge'li na  XS0588433267 110,1 3,8 6,604
NVTKRM 22 «HOBAT3K» gge'li na XS0864383723  102,0 4,0 4,422
ROSNRM 22 «PocHedTb» gge'li na XS0861981180  100,2 4,2 4,199

RURAIL 20 «PX[O» gge'li HeT  XS1501561739  100,6 33 3,45

RURAIL 22 «PXO» gge'li na  XS0764220017  107,7 4,0 5,7

RURAIL 24 «PXKIO» gge';’l HeT  XS1574068844 100,1 4,4 4,375

SIBNEF 22  «[asnpomHedTb» gge';’l na XS0830192711 101,2 4,1 4,375

SIBNEF 23  «[aanpomHedTb» gge':;i na XS0997544860 108,3 4,5 6
TMENRU 18 «PH-XonauHr» gge':;i na XS0324963932  105,1 2,4 7,875
TMENRU 20 «PH-XonauHr» gge':;i HeT  XS0484209159 1105 3,3 7,25

TNEFT 18 «TpaHcHedTb» gge':;i na XS0381439305 108,6 2,2 8,7

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPMOpaTUBHbLIX eBpooonurauumn Hedu-
HaAHCOBOrO CeKTopa ¢ peuTUHrom BB+/B- K pOCCUNCKON CyBEepPEHHOMN
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Poccunckue kopnopatuBHbie eBpoobnuraumm HedoMHaAaHCOBOIroO CeKkTtopa
c peutnHrom BB+/B-

ToproBbin Kog

o6nurauuu

OMUTEHT

Jlom-
6apa.
CnuUcokK

LB

JdoxoaHocTb
K norawie-

AFKSRU 19 ADK «Cuctemar gge'l‘li HeT  XS0783242877 1075 3,3 6,95

ALRSRU 20 «Anpoca» gge';i na XS0555493203  114,7 3,4 7,75

BORFIN 18 Borets Finance gge';i HeT  XS0974469206 104,0 4,8 7,625
MockoBcKkum CT He-

DMEAIR 18 asponopT i na XS0995845566  104,4 3,2 6
[JomopenoBo )
MockoBcKkum CT He-

DMEAIR 21 asponopT i HeT  XS1516324321 104,7 4,7 5,875
[Nomopenoso )

EDCLLI 20 EDC Finance gge'li HeT  XS0918604496 103,0 3,8 4,875
EUCHEM 17 «EBpOXUM» gge';f] na XS0863583281 102,1 2,0 5,125
EUCHEM 20 «EBpOX1M» gge”cfl HeT ~ XS1495632298 100,6 36 38

EVRAZ 18 «EBPA3» gge';f] na XS0359381331  107,7 2.1 9,5
EVRAZ 18N «EBPA3» gge”cfl na XS0618905219  105,0 2,0 6,75

EVRAZ 20 «EBPA3» gge”cfl na XS0808638612 107,0 4,0 6,5

EVRAZ 21 «EBPA3» gge”cfl HeT  XS1319822752 112,1 4,7 8,25

EVRAZ 22 «EBPA3» gge”cfl HeT  XS1405775377 107,1 5,1 6,75

EVRAZ 23 «EBPA3» gge”cfl HeT  XS1533915721 1004 5,3 5,375

GLPRLI 22 Global Ports Ogeec'n HeT  XS1319813769 106,7 5,3 6,872

GLPRLI 23 Global Ports Ogeec'n HeT  XS1405775450 103,9 5,8 6,5

GTLK EUROPE  CT.He-
SIEon 21 LTD obecn. HeT  XS1449458915 1020 = 295
HOLGRO Holgrove CT.He-
17conv («CeBepcTanb»)  obecn. HeT el R 153 L
HOLGRO Abigrove CT.He-
21conv («CeBepcTanb») obecr. HET AS1E038685988 B125.1 3.0 0:5

IMHRUS 18 «KOKC» gge':; HeT  XS1255387976 103,3 8,7 10,75

METINR 20  «MeTannouHeecT» gge':; na XS0918297382  105,8 3,6 5,625
SNHAM www.finam.ru 12
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ExxeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpoo6nurauun (3 anpens 2017 r.)

3&
%,* OUHaM

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutuHrom BB+/B- (npogomxeHue)

ToproBbin Kog

o6nurauuu

OMUTEHT

Jlom-
6apa.
CnuUcokK

LB

JdoxoaHocTb
K norawie-

NORDLI 18

OPRORU 21

PGILLN 20

PGILLN 22

PGILLN 23

PHORRU 18

RASPAD 17

RUALRU 22

SCFRU 17

SCFRU 23

SIBUR 18

TRUBRU 18

TRUBRU 20

URKARM 18

VIP 18

VIP 19

VIP 20

VIP 21

VIP 22

VIP 23N

VIP 23

PUHAM

Nordgold
«O1 Properties»
«[lMontoc»
«[lMontoc»
«[lMontoc»
«®DocArpo»
«Pacnapgckas»
«PYCAI»
«CoBkomdpnoT»
«CoBkomdpnoT»
«CUNBYP»
«TMK»
«TMK»
«Ypankanumi»
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom

VimpelCom

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

na

HeT

na

HeT

HeT

na

na

HeT

na

HeT

aa

aa

aa

aa

aa

HeT

HeT

aa

aa

HeT

aa

XS0923472814

XS1495585355

XS0922301717

XS1405766384

XS1533922933

XS0888245122

XS0772835285

XS1533921299

XS0552679879

XS1433454243

XS0878855773

XS0585211591

XS0911599701

XS0922883318

XS0361041808

XS0889401054

XS1400710999

XS0587031096

XS0643183220

XS1400710726

XS0889401724

103,9
99,7
106,4
100,7
102,4
101,6
100,6
100,6
101,9
103,6
101,2
103,7
106,7
100,9
107,2
103,9
106,6
113,3
113,4
110,3

106,5

5,2

4,7

6,25

7,748

7,504
3

7,25

5,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepenbHbIA MOHUTOPUHT £
pbiHKa eBpoo6nurauun (3 anpens 2017 r.)

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB K pocCUNCKOU cyBepeHHON KPpUBOM

6,0
VEBBNK 25
0 [ )
5
! ® ALFARU 257
SBERRU 237
® @ VEBBNK23
VEBBNK 22 SBERRU 22N~
[ )
40 SBERRU.22 e
! ® ALFARU2L o
0,
% o speRRU24n  VEBBNK20
o [ ]
SBERRU 21
® VTB20
3,0 ALFARU 18 ® _GPBRU19
[ ]
® SBERRU 19N
RSHB 18N ¢ \ERBNKELSSBERRU 19
RSHB 17N .
° ® RSHB 18
e VIB 18
B 18N
ALFARU p‘{IEBBNK 17
2,0 ®
GRBRU 17
rsHY 17
1,0
0,0 T T T T T T T \
0,0 1,0 2,0 3,0 4,0 [Lopaums, neq,o 6,0 7,0 8,0

UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpoo6nurauun (3 anpens 2017 r.)

&
%,* ®OUHaM

Poccuinnckue eBpoobnmraumm 6aHKOBCKOro CEKTopa C peMTUHIOM He HUXe

BB

ToproBbin Kog

o6nurauuu

ALFARU 17N

ALFARU 18

ALFARU 21

ALFARU 257

GPBRU 17

GPBRU 19

RSHB 17

RSHB 17N

RSHB 18

RSHB 18N

SBERRU 19

SBERRU 19

SBERRU 21

SBERRU 22

SBERRU 22N”

SBERRU 23*

SBERRU 247

PUHAM

OMUTEHT

«Anbda-6aHk»
«Anbda-6aHk»
«Anbda-6aHk»
«Anbda-6aHk»
«l asnpombBaHKk»

«l asnpombBaHKk»

«Poccernb-
X030aHK»
«Poccernb-
X030aHK»
«Poccernb-
X030aHK»
«Poccernb-
X030aHK»

CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk
CbepbaHk

CbepbaHk

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Cy6-
opa.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.

Jlom-
6apa.
CnuUcokK

Lub
na

HeT

na

HeT

na

na

na

na

na

na

aa

aa

aa

aa

HeT

HeT

HeT

XS0544362972

XS1324216768

XS0620695204

XS1135611652

XS0783291221

XS1040726587

XS0300998779

XS0796426228

XS0366630902

XS0955232854

XS0799357354

XS1043519567

XS0638572973

XS0743596040

XS0848530977

XS0935311240

XS1032750165

102,8
103,3
114,2
112,1
100,5
104,5
100,5
102,1
106,0
103,2
105,4
102,6
108,0
109,8
102,9
103,1

103,2

JdoxoaHocTb
K norawie-

5,625
4,96
6,299
5,298
7,75
51
5,18
4,15
5,717
6,125
5,125
5,25

55
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ExxeHepenbHbIA MOHUTOPUHT £

#
pblHKa eBpoobnuraumm (3 anpensa 2017 r.) ‘?f OUHam

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C PeMTUHIOM He HUXe
BB (npoaomxeHue)

. Jlom- JoxogHocTb
Toproiien | ouureus T
Lub

VEBBNK 17 «BOB» gge'li ga  XS0559800122  102,1 2,1 5,45
VEBBNK 18 «B3B» gge'li na  XS0993162170  102,4 2,7 4,224
VEBBNK 20 «BOB» gge'li pa  XS0524610812  110,0 3,6 6,902
VEBBNK 22 «BOB» gge'li na XS0800817073 1075 4,4 6,025
VEBBNK 23 «BOB» gge'li na XS0993162683 1074 4,6 5,942
VEBBNK 25 «BOB» gge'li na XS0559915961  111,9 5,1 6,8

VTB 18 «BTB» gge'li na XS0365923977  105,0 2,4 6,875

VTB 18N «BTB» gge'li na XS0592794597  103,5 2,3 6,315

VTB 20 «BTB» gge'li na XS0548633659  110,2 34 6,551

VTB 35 «BTB» gge'li ga  XS0223715920  105,0 5,8 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeaenbHbIA MOHUTOPUHI &

%
pblHKa eBpoobnuraumm (3 anpensa 2017 r.) @‘f OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTtuHrom BB-/B- K poCCUMNCKON CyBEepPEHHON KPUBOU

22,0
® TRACAP 20"

20,0
18,0
16,0
14,0
12,0

%
10,0

8,0

AKBARS 22° @
FCFIN 197 .
HCEBRU 217 NMOSRM 19NA PROMBK 21N" ® CRBKMO 27
° i ° ® ALFARU 49
610 AKBBIN'1T @ 9 RS5HB 23"
STPETE 197
AKBARS 18 © ° ® PROMBK 197 ViB 227
NMOSRM 19~ PROMBK 19 ® CRBKMO21®
AKBHC 181 o® NMOSRM 19
40 ° L] CRBWO 18N" ALEARU.19A
7 ACFBRU ZU° ® ©® GPBRU 237
CRBKMO 18 STPETE 18/ °
MMOSRM 18 b
STPETE 174 GPBRU 19/
[ )

2,0

VTB 17f ® BKMOSC 174 /

0,0 T T T T T \

0,0 1,0 2,0 3,0 4,0 5,0 6,0

[iopaumsa, net

UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (3 anpensa 2017 r.) 4{3‘, ®UHaMm

Poccunckue eBpoobnuraumm 6aHKOBCKOro cektopa ¢ pentuHrom BB-/B-

JdoxoaHocTb
K norawie-

Jlom-
6apa. SN

ToproBbin Kog

OMUTEHT
obnurauumu

CMUCOK

ALFARU 197

ALFARU 49

AKBARS 18

AKBARS 227

AKBBIN 19

AKBHC 18"

BKMOSC 17

CRBKMO 18

CRBKMO 18N*

CRBKMO 21

CRBKMO 277

FCFIN 197

GPBRU 19"

GPBRU 23"

HCFBRU 20"

HCFBRU 217

NMOSRM 18

NMOSRM 19

NMOSRM 197

NMOSRM
19N~

PUHAM

«Anbda-6aHk»

«Anbda-6aHk»

«AK BAPC»

«AK BAPC»

«BNHBAHK»
«TuHbKOM D BaHK»

«BaHk MockBbI»

«KpeanTHbIn 6aHK
Mocksbi»
«KpeanTHbIn 6aHK
Mocksbi»
«KpeanTHbIn 6aHK
Mocksbi»
«KpeanTHbIn 6aHK
MockBbi»
Credit Europe
Bank

«lFasnpomBaHk»
«lFasnpombBaHk»
Home credit

Home credit

«baHk «OTKpbI-
TMe»
«baHk «OTKpbI-
TmMe»
«baHk «OTKpbI-
TmMe»
«baHk «OTKpbI-
TmMe»

www.finam.ru

Cy6-
opa.
Mn.
cyb-
opa.
Ct.He-
obecr.
Cy6-
opa.
Ct.He-
obecn.
Cy6-
opa.
Cy6-
opa.
Ct.He-
obecn.
Cy6-
opa.
Ct.He-
obecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Ct.He-
obecn.
CT.He-
obecn.
Cy6-
opEA.
Cy6-
OpEA.

LB

HeT

HeT

na

HeT

HeT

HeT

HeT

aa

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

aa

HeT

HeT

HeT

XS0832412505

XS1513741311

XS1272198265

XS0805131439

XS1379311761

XS0808636913

XS0299183250

XS0879105558

XS0924078453

XS1510534677

XS1589106910

XS0854763355

XS0779213460

XS0975320879

XS0846652666

XS0981028177

XS0923110232

XS1503160571

XS0776121062

XS0940730228

109,2

106,7

103,0
101,3
104,7
1111
100,5
103,7
107,7
103,6
101,7
103,8
107,9
106,2
105,5
107,7
103,7
99,7
108,8

108,5

5,6
7.7
5,9
4,1
15
3,1
3,7
5,0
7.1
6,9
3,3
3,8
4,0
6,4
3,7
4,6
5,4

6,5

8,5
14
6,02
7,7
8,7
5,875
7,5
8,5
7,25
7,496
9,375
10,5
7,25
4,5
10

10
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ExxeHepenbHbIA MOHUTOPUHT £

#
pblHKa eBpoobnuraumm (3 anpensa 2017 r.) @‘f OUHam

Poccuinnckue eBpoobnuraumm 6aHKOBCKOro cekropa ¢ peutuHrom BB-/B-
(npoaomxeHue)

Jlom- JoxogHocTb
6apa. K norawe-
OMUTEHT
o6nurauum CMUCOK

LB

ToproBbin Kog

PROMBK 17 «[lpoMmcBs3sGaHk» gge'li pa  XS0775984213  100,6 1,1 8,5
PROMBK 19 «[pomcBsabbaHk» gge'li HeT  XS1506500039 101,9 4,5 5,25
PROMBK 19/ «lMpomcBszbOaHk» Sgg_ HeT XS0851672435 111,2 55 10,2
PROMBK 2INA  «[TpoMCBsi3b6aHK» C;b‘;y(i WeT  XS1086084123 114,6 6,6 10,5
STPETE 177 «BatiK Cyo- HeT  XS0312572984 101,6 23 7.63
Cankr-lMeTepbypr»  opa.
STPETE 18" «BaHK Cyo- HeT  XS0848163456 1104 41 11
Cankr-lMeTepbypr»  opa.
STPETE 19" «BatiK Cyo- HeT  XS0954673934 109.4 5.8 10,75
Cankr-lMeTepbypr»  opa.
TRACAP 20~  ¢TPaHckanutan-  Cyb- HeT  XS0311369978 74,4 20,7 10
6aHK» opa.
VTB 17 EIIE ggg‘ HeT  XS0299183250  100.5 15 6.02
VTB 227 RElE Sgg‘ HeT  XS0842078536  108,9 5,1 6,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nurauun (3 anpens 2017 r.)

o

%,* OUHaM

KapTa goxoaHocTu 6eccpoyHbIX AosIapoBbIX 3anagHoeBponeucKknx eB-
poobnurauun ¢ KOMNO3UTHbIM PEUTUHIOM He HMXKe B-

9,0
8,5
30 RBS 8 12/29/49

¢ RBS 7 % 12/29/49 .

[ ]
RBS 8 % 12/29/49 DB 7% 12/29/49 ®OCGEN 8 12/29/49
7,5 ° °
SOCGEN 7 % 12/29/49
Y/
ACAFP7 /: 12/29/49 ACAFP 8 % 12/29/49
STANLN 6 ¥ 12/29/49 .
7,0 -
ACAFP 6 % 09/29/4 .
.086 4405/29/49 BNP 7 % 12/29/49
BACR 6 % 06/29/49® STANLN 7 % 12/29/49
° [ ]

65 SOCGEN-6.10/27/49 INTNED 6 % 12/29/49 @

4 N o LLOYDS 7 % 04/30/49 ®

@ UBS 6 % 12/29/49
% INTNED 6 12/29/49
o LLOYDS 12 12/29/49 ®
HSBC 6 % 12/29/49 ®
6,0 ® HSBC 6 % 12/29/49
® EDF 5 % 01/29/49
UBS 6 % 12/29/49 CS7%12/29/49 s 6% 12/29/49
° o °
HSBC5 % 12/29/49  BNP 7 % 12/29/49BS 7 % 12/29/49 . o NSRS 1228/
5,5 ° EDF 5 % 12/29/49
UBS7%12/29/45 @ ® NDASS 5 % 12/29/49
HSBC 6 % 12/29/49
® SOCGEN 8% 09/29/49 o SWEDA 5 % 12/23/4§HBA55 5% 12/29/49
50 BACR 8 % 12/29/49
® °
NDASS 5 % 09/29/49
4,5
4,0 T T T T T T \
0,0 1,0 2,0 3,0 Aropaums, ner 4,0 5,0 6,0 7,0
UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (3 anpensa 2017 r.) 4{3‘, ®UHaMm

BeccpouHble gonnapoBble eBpooonMraumm ot 3anagHoeBponencKux 3a-
€MLLUUKOB C KOMMNO3UTHbLIM PEUTUHIOM He HMXe B- u c ,oXoAHOCTbLIO He
Huxe 4 %

Toprosbin kog Komno-
OMUTEHT 3UTHbIN ISIN
o6nurauuu peTIHI
AXASA 6.379 Mn.cy
12/29/49 AXA Gopa, BBB  USFO609NAQ19 1094 5,1 6,379
BACR 8 74 Mn.cy
12/29/49 Barclays e BB- US06738EAA38  105,4 8,2 8,25
BACR 6 % Mn.cy
06/29/49 Barclays ol BB- US06738EAB11 99,9 7,0 6,625
BACR 6.278 Mn.cy
12/29/49 Barclays Bank G BB US06738C8284  108,0 4,8 6,278
BACR 7.434 Mn.cy
09/29/49 Barclays Bank G BB+ XS0322792010  102,6 4,3 7,434
BACR 6.86 Mn.cy
09/29/49 Barclays Bank e BB+ XS0155141830  114,4 4,7 6,86
BNP 7 % . Mn.cy
12/29/49 BNP Paribas Gopa, BB+ USF1R15XK367  102,7 6,9 7,375
BNP 7 % . Mn.cy
12/29/49 BNP Paribas Gopa, BB+ USF1R15XK441  106,7 7.6 7,625
BNP 7.195 : Mn.cy
06/29/49 BNP Paribas Gopn,  BBB-  USF1058YHX97  110,0 5,6 7,195
ACAFP 6 % Lo Mn.cy
09/29/49 Credit Agricole Gopa, BB+ USF22797YK86 99,1 6,8 6,625
ACAFP 7 % Lo Mn.cy
12/29/49 Credit Agricole G BB+ USF22797RT78  103,0 7.1 7,875
ACAFP 8 % Lo Mn.cy
12/29/49 Credit Agricole e BB+  USF2R125CD54 106,8 7,6 8,125
CS7 V122049 ~ CreditSuisse  Mncy — gp yon9g0394589 1100 6.3 7.5
Group 6opa.
CS6 v 122049 ~ CreditSuisse  Mncy  gp yoi076957700 1024 57 625
Group 6opa.
DB 7 1% 12/29/49  Deutsche Bank ’f\i/lgb;y B+  US251525AN16 97,6 7,5 7.5
DB 6 % 05/29/49  Deutsche Bank ’f\i/lgb;y B+ XS1071551474 95,1 6,8 6,25
EDF 5 % Electricite de Mn.cy
12/29/49 France 60pa. BB+ USF2893TAMS83 98,3 5,6 5,625
EDF 57 Electricite de Mn.cy
01/29/49 France 60pa. BB+ USF2893TAF33 96,9 6,0 5,25
OVHAM www.finam.ru 21
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ExXXeHepenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (3 anpensa 2017 r.) ‘:‘%’ ®UHaMm

BeccpouHbie gonnapoBble eBpooOGNUrauum ot 3anagHoeBpoOnencKux 3a-
€MLUMKOB C KOMMO3UTHbIM PENTUHIOM He HUXe B- u ¢ noxoaHOCTLIO He
Huxe 4 % (npoaosxkeHue)

ToproBbiii koa 5 Panr Komno:
oBrMraLMm MUTEHT Bbl- 3UTHBIA ISIN
nnart PEenTUHr
S ome’  HSBC Holdings 'g";ﬁ BBB-  US404280BC26 1064 69 6,875
S ome’  HSBC Holdings 'g";ﬁ BBB-  US404280AT69 101,9 63 6,375
S ome’  HSBC Holdings '\6";5?_’ BBB-  US404280AS86 1008 60 6375
S one’  HSBC Holdings '\6";5?_’ BBB-  US404280AR04 1003 56 5625
HSE(;Z;%?G HSE&;?\‘S“&" '\6";');3_’ BBB  USG4637HAB45 1524 5,2 10,176
INszl\;zEsl))/ 4%1/2 ING Groep NV '\6";')?_’ BB+  USA456837AF06 99,6 6.5 6,5
Srpvoris ING Groep NV '\6";')?_’ BB+  USA56837AE31 99,6 6,4 6
LL&\/(?%%Z v L'Oydesrgj‘;king '\6";523_’ BB US539439AG42  105,9 6,7 75
e a? Lioyds Bank '\6";5?_’ BB+  XS0474660676 1352 9,1 12
LL%I/[;;EQGW L'Oyde'f’rgjgkmg '\6";-)23_’ BB US539439AE93  109,3 5,2 6,657
LL%I/[;;E;B L'Oyde'f*rgjgkmg '\6"&?_’ BB USG5533WAAS56  108,2 5,0 6,413
N e " Nordea Bank '\6"&;‘_’ BBB  XS1202090947 99,5 5,3 5,25
N e " Nordea Bank '\6";')‘2_’ BBB  US65557DAL55 1016 56 6,125
N e " Nordea Bank '\6"&;‘_’ BBB+  US65557DAM39  101,3 55 5,5
RE%S-/‘;? RBTSr éi‘?lita' 'g"gb? B+ US74927PAA75  105,7 5,1 6,425
?529?:3 Roéi'oﬁ:r':‘g of 'g'gﬁ B+ US780097BB64  104,3 8,9 8,625
ng/ggzg Roéi'oﬁ:;‘g of 'g";b?_’ B+ US780099CJ48 99,0 7.9 75
RBS 8 12120149 ~ 0Y2! Bankof '(\5"(’)“;;3_’ B+  US780099CK1l 99,5 7.9 8
ROB;ZZ)-/%S S'?:‘;i’laa'ngaé‘fozg 'g";b?_’ BB US780097AH44  118,3 5,1 7,648
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (3 anpensa 2017 r.) 4{3‘, ®UHaMm

BeccpouHbie gonnapoBble eBpooOGNUrauum ot 3anagHoeBpoOnencKux 3a-
€MLUMKOB C KOMMO3UTHbIM PENTUHIOM He HUXe B- u ¢ noxoaHOCTLIO He
Huxe 4 % (npoaosxkeHue)

PaHr Komno-
OMUTEHT Bbl- 3UTHbIN ISIN
nnar PEATUHT

SANTAN 2 Santander Finance  Mn.cy

ToproBbin Kog

o6nurauuu

ANTAN S Sone BB XS0418134317 525 3,8 2
S&'}';QQ'QZ Sa”tagi?itZi”ance 'g"g;ﬂ}’ BB XS0418133426 535 3,8 2
S aluy. Banco Santander '\6"(‘)1');3_’ BB XS0418031778 661 3,0 2

O e " Societe Generale '\6";');3_’ BB XS0867614595 1049 80 825
3(130%37%6 Societe Generale '\6";');3_’ BB  USF8586CXG25 958 6,4 6

301%(/32%'/‘2; % Societe Generale '\6";');3_’ BB  USF8586CRW49 1014 73 7,875
S sosg.  Societe Generale '\6";');3_’ BB USF43628B413 1025 7,7 8

ST%%S/ZQOM gﬁiﬁﬁ% '\6";-);3_’ BB+  US853254AC43 1099 55 7,014

S Standard '\6";');3_’ BB  USG84228CE6L 986 7,0 6,5
S s Standard '\6/'(’;5;3_’ BB  USGB4228CQ91 1035 7.8 7,5
1
SH1'32¢239~742 Va Hansdvee|$§§ken '\6";;;3_’ BBB  XS1194054166 1004 53 5,25
Svile/zDQ 4591/2 Swedbank '\6/'(’;5‘;3_’ BBB  XS1190655776 101,1 5,7 55
2’5297/ 413* UBS Group '\6/'(’;5;3_’ BB+  CH0331455318 1056 7,3 7,125
e UBS Group '\6/'(’;5;3_’ BB+  CHO317921697 1042 70 6875
&’5297/ 413* UBS Group 'g'gr')‘;‘_’ BB+  CH0271428317 1045 7.1 7,125
e UBSGrowp oY BB+  CHO286864027 1031 65 6875
UBS 7 12/29/49 UBS Group 'g"(‘;bcn‘_’ BB+ CH0271428333  108,4 6,3 7
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pblHKa eBpoobnuraumm (3 anpensa 2017 r.) &

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXKe B-

9,0
8,5
8,0
7,5
7,0
%
BBVASM 6% 12/29/49 e  SPIM712/29/49
[ ]
6,5
® BBVASM 8 % 12/29/49
6,0
BACR 6 % 12/29/49
[ ]
UCGIM 9 % 07/29/49
55 [} ® _ SOCGEN.63%04/07/49
! BACR 8 12/15/49 ®
. ® DB 605/31/49 ® USIMIT 5 % 06/30/49
ACAFP 6 % 04/29/49
5,0 BNP 6 % 12/29/49
® BKIR 7 % 12/29/49 hd
KBCBB 5 % 03/29/49 EDF 5 % 01/29/49 ®
. ABNAQY B B L 486/27 /a0 e HSBC5%12/29/49
b4 ® HSBC 6 12/29/49
4,5
RABOBK 5 % 01/22/49 ® ASSGEN 4.596 11/30/49 ®e EDF 501/22/49
® RABOBK 6 % 12/29/49 o TELEFO 5% 03/31/49
® COFP 4.8701/31/49 E6 1/ 12/29/49 ® / /
® UCGIM 8 % 132U 0 % ® DANBNK 5 % 10/29/49
® OMVAV 6 % 12/29/49
4,0 T T T T T T T \
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0
[iopaumsa, net
UcmouHuk: Bloomberg
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUWHUPOBAHHLIE B €BPO, C KOMMO3UTHLIM PENTUHIOM He HuXe B- u ¢ go-
XOAHOCTbIO He Huxe 4 %

T = PaHr Komno-
o%rosbm kon OMUTEHT Bbl- 3UTHBbIN
L nnar PenTUHI
ABNANV 5 % Mn.cy
12/29/49 ABN AMRO Bank 6opa. BB XS1278718686 103,7 54 5,75
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 6opa. BB+ XS1055037177 103,8 54 6,5
ASSGEN 4.596 - Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 99,5 4.4 4,596
BACR 6 72 Mn.cy
12/29/49 Barclays 6opa. BB- XS1068574828 101,8 6,0 6,5
BACR 8 12/15/49 Barclays 'g"gbcﬂy BB- XS1002801758 1085 6,6 8
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opga. 22 ASILEI0IEEES A 58 e
BBVASM 8 75 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. = ASHERARIED — S S
BKIR 7 %% Mn.cy
12/29/49 Bank of Ireland Gopa. B+ XS1248345461 107,4 6,6 7,375
BNP 6 % . Mn.cy
12/29/49 BNP Paribas 6opa. BB+ XS1247508903 105,7 53 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 T 6opa. BB- FR0011606169 97,7 4,2 4,87
DANBNK 5 % Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 105,4 4.8 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS1190987427 107,8 5,2 5,875
DB 6 05/31/49 Deutsche Bank “aﬂcT;;Zy B+ DEOOODB7XHP3 97,1 5,4 6
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 Y BB- DEOOOAOTU305  105,8 7,6 8
opa.
Trust IV
EDF 5 01/22/49 Blectrictede  Mncy  gp,  proo11697028 1005 4.4 5
France oopa.
EDF 5 % Electricite de Mn.cy
01/29/49 France 6oph! BB+ FR0011401751 103,9 4,8 5,375
HSBC 5 Y4 . Mn.cy
12/29/49 HSBC Holdings 6oph! BBB- XS1111123987 101,6 4,7 5,25
HSBC 6 . Mn.cy
12/29/49 HSBC Holdings 6oph! BBB- XS1298431104 107,9 5,2 6
ISPIM 7 12/29/49  Intesa Sanpaolo 'g"(‘)‘b‘;y B+ XS1346815787  101,4 6,9 7
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BeccpouHbie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoOB, HO-
MWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HuXe B- n ¢ go-
XOAHOCTbIO HEe HMXe 4 % (npoaorxeHune)

ToproBbIii KoA,

obnurauuu

AMUTEHT

KBCBB 5 %
03/29/49
LLOYDS 6 %
06/27/49
NYKRE 6 74
12/29/49
OMVAV 6 Ya
12/29/49
RABOBK 6 %
12/29/49
RABOBK 5 %2
01/22/49
RBS 5 2
11/29/49
RBS 5 74
06/29/49
SANTAN 2
03/18/49
SANTAN 2
03/18/49
SOCGEN 7.715
07/29/49
SOCGEN 6 %
04/07/49
SOLBBB 5.869
12/29/49
TELEFO 5 7
03/31/49
UBS 5 %
12/29/49
UCGIM 9 %
07/29/49

UCGIM 8 s
12/29/49

USIMIT 5 %
06/30/49

PUHAM

KBC Group

Lloyds Banking
Group

Nykredit Realkredit

oMV

Cooperatieve
Rabobank
Cooperatieve
Rabobank
Royal Bank of
Scotland
Royal Bank of
Scotland Group
Santander Finance
Capital
Santander Finance
Capital

Societe Generale
Societe Generale
Solvay Finance
Telefonica Europe
UBS Group

UniCredit

UniCredit
International Bank
Luxembourg

UnipolSai

www.finam.ru

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopg.

Mn.cy
oopa.

Mn.cy
oopg.

BB

BB

BB+

BBB-

BBB-

BBB-

B+

B+

BB

BB

BB

BB

BB

BB

BB+

B+

B+

NR

BE0002463389

XS1043545059

XS1195632911

XS1294343337

XS1400626690

XS1171914515

XS0205935470

DEOOOAOE6C37

XS0418135041

XS0418134663

XS0373447969

XS0867620725

XS1323897725

XS1050461034

CHO0271428309

XS0527624059

XS0470937243

XS1078235733

101,9
105,1
106,7
115,5
108,8
103,3
98,5
98,0
51,3
51,3
110,2
104,4
113,6
109,5
108,3

111,3

109,9

98,3

4,9
53
5,7
5,4
6,2
5,2
5,6
5,4
3,9
3,9
3,2
5,7
4,7
4,8
5,0

6,9

6,0

54

26

5,25

7,715
6,75
5,869
5,875
5,75

9,375

8,125

5,75
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMWHUPOBAHHbIX B OpUTAHCKNX (PyHTaX, C KOMMNO3UTHbLIM PEUTUHIOM

He HnXxe B-

9,0

8,5

8,0

CYBGLN 8 12/29/49
°

7,5

7,0 ® BACR7 7% 12/29/49
%

6,5 DB 7 % 05/30/49

® SANUK 7 % 12/29/49

® BACR706/15/49

® LLOYDS 7 % 12/29/49

6,0
® LLOYDS 7 % 12/29/49
NWIDE 6 % 12/29/49 @ LLOYDS 7 12/29/49
NWIDE 7.859 03/29/49
® EDF 612/29/49 .
5,5 ® EDF5 7% 07/22/49
LLOYDS 13 01/29/49 ®
50 ® LLOYDS 8 % 06/29/49 SRNUK 7 % 09/29/49
BACR 9 11/29/49
° LLOYDS 7.881 12/29/49
SANUK 7.037 08/29/49 °
[ J

> MD7%11/29/49 4 ® LLGYDR7A8105629(49 129/

UCGIM 8.5925 12/29 i . . 20/49  BACR607/29/49

. 129/ . ® STANLN 7 % #0/29/49 ASSGEN 6.269 06/29/49 /
BACR 9 10/29/49 ® SLLN 6 % 07/29/49
[ ]
4,0 T T T T T T T T T \
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0 9,0 10,0
[iopaumsa, net

UcmouHuk: Bloomberg

OVHAM www.finam.ru 27


http://www.finam.ru/

ExXXeHepenbHbIA MOHUTOPUHI

&
&
pblHKa eBpoobnuraumm (3 anpensa 2017 r.) ‘:‘%’ ®UHaMm

Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n ¢ poxoaHOCTLIO HEe HMXe 4%

ToPOBMAKOR | e | FE | RIS gy
PeuTUHr
A varia’ Credit Agricole M‘;b‘zﬁ' BB+  FRO010575654 1115 38 7,589
Ai’;};g /fg% Credit Agricole Mg;ﬁ’_@ BB+  FR0010814418 1134 5,9 8,125
AXS?Q,%& AXA Mgsg’_@ BBB  XS1134541561 107,7 4,9 5,453
e Mg;‘g’_ﬁ‘ BBB-  XS0257010206 100,6 42 6,269
BSC/;ZF; /1;/8 Barclays Mg;‘g’_ﬁ‘ BB-  XS1274156097 1039 7.0  7.875
BACR 7 06/15/49 Barclays Mgb‘g’_ﬁ‘ BB-  XS1068561098 998 6,1 7
B o Barclays Bank Mg;‘g’_ﬁ‘ BB+  XS0248675364 929 51 53304
BACR 6 07/29/49  Barclays Bank Mgb‘g’_ﬁ‘ BB+  XS0150052388 988 44 6
BACR 910/29/49  Barclays Bank Mgb‘z’_ﬁ‘ BB+  GB0000870369 1260 7,1 9
BACR 9 11/29/49 Barclays Bank Mg:g’_& BB+ XS0046132014 1234 7,3 9
s Clerical Medical Mg;’g’_ﬁ' BBB+ XS0103961743 1048 43 7,375
ClYZE;ZGg';"l\'gs CYBG Mgb‘z’_ﬁ' B+  XS1346644799 97,2 7,7 8
DB 7 % 05/30/49  Deutsche Bank Mg;ﬁ’_ﬁ' B+  XS1071551391 958 64 7,125
EDF 6 12/20/49 ~ Electicitede  Mncy6-  gg,  rpog11401728 1006 5.6 6
France opa.
53/;25/ 47{; E'el‘:‘:gﬁ'é‘z e Mgb‘z'_ﬁ' BB+  FR0011700293 965 55 5875
LL&E&Z % L'oydérffgking Mgb‘z’_ﬁ' BB XS1043552261 111,2 6,2 7,875
"'1‘2;5?97 L'oydé‘ rfj‘gking Mg;’g’_@ BB  XS1043550307 102,6 59 7
O o %‘:g)‘itg‘; Eﬁﬁg%”gd Mg;’g’_@ BB+  XS0109139344 1149 45 7,754
LLEZ72'DE)?42% L'oydé‘ rfj‘gking Mg;’g’_@ BB  XS1043552188 1092 59 7,625
"'6?/\;'3333 Lloyds Bank Mg;’g’_& BB+  XS0408620721 181,8 6.9 13
LL?&?;}; # Cgelgsgggtrgr& Mgp');‘_’ﬁ BBB- GB0001905362 1898 6,2 11,75
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n c ooxoaHOCTbIO He HMXe 4% (npoaoskeHue)

PaHr Komno-

ToproBbin koA,

OMUTEHT Bbl- 3UTHbIN ISIN
oonurauum >
nnart PEenTUHr
LLOYDS 8 % Mn.cy
06/29/49 Bank of Scotland 6opa. BBB- GB0000395102 120,0 7,3 8,75
LLOYDS 9 % Mn.cy
03/29/49 Bank of Scotland 6opa. BBB- GB0005242879 156,9 6,0 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
12/29/49 Finance Jersey 6opa. BB+ GB0058327924 134,0 4.7 7,881
LLOYDS 7.281 Mn.cy
05/29/49 Bank of Scotland 6opa. BBB XS0125686229 121,3 45 7,281
NWIDE 6 % Nationwide Mn.cy
12/29/49 Building Society Gopa. BB+ XS1043181269 101,9 5,8 6,875
NWIDE 7.859 Nationwide Mn.cy
03/29/49 Building Society 6opa. BBB- GB0001777886 117,8 5,6 7,859
RABOBK 6.91 Cooperatieve Mn.cy i
06/29/49 Rabobank 6opa. BBB XS0368541032 124,3 4.7 6,91
RBS 5% 06/20/49 ~ RoyalBankof — Mncy g XS0138939854  102,6 4,5 5,625
Scotland 6opa.
RBS 5% 00/29/49 ~ RoyalBankof — Mncy — po yoni5a944132 1018 38 5,625
Scotland 6opa.
RBS 11 %2 National Mn.cy
12/29/49 Westminster Bank  6opga. iz CENEZIIPES | a2 e Sl
RBS 7.387 Royal Bank of Mn.cy
12/29/49 Scotland Group oopa. =l e 2D 78 e
RBS 11 %2 National Mn.cy
12/29/49 Westminster Bank  6opg. iz OLRLOFEREs | LEng ol Sl
RWE 7 03/29/49 RWE '\6/'(’;")‘2’ BB XS0652913988  106,0 5,7 7
SANUK 7 % Santander UK Mn.cy
e Group Holdings  Gopa, BB- XS1244538523  104,8 6,4 7,375
SANUK 10.062 Mn.cy 10,062
10/29/49 Santander UK 6opn. BBB XS0060837068 155,6 6,5 5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 6opn. BB+ XS0124569566 115,6 45 7,037
SANUK 7 & Mn.cy
09/29/49 Santander UK 6opa. BBB- XS0117973429 113,1 51 7,125
SLLN 6 % . Mn.cy
07/29/49 Standard Life 6opa. A- XS0151267878 115,2 4.1 6,75
STANLN 7 % Standard Mn.cy
10/29/49 Chartered Bank 6opa. BBB- XS0119816402 1145 4,3 7,75
TELEFO 6 % : Mn.cy
11/29/49 Telefonica Europe 6opn. BB XS0997326441  107,8 51 6,75
UniCredit
ucg/n\ggsjfggzs International Bank 'g"g'cy B+ XS0372556299  104,7 43 85925
Luxembourg PA.
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YnpaBneHue TpenauHra

Cepren CocyHoOB,
pykoBoauTenb

(+7 495) 796 93 88, 0ob. 22-10
sosunov@corp.finam.ru

OTaen Knaccu4eckoro pblHKa

Bacunun KoHoBanos,
pykoBOAUTENb

(+7 495) 796 93 88, nob. 27-44
konovalov@corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, no6. 28-04
akovalev@corp.finam.ru

Anekceun KoBaneB

Be6-cant: www.finam.ru 127006, Mocksa, HacTacbuHckuii nepe-

ynok, 7/2

http://bonds.finam.ru/quotes/euro-
bonds/

(+7 495) 796 93 88

HacTtosimin matepuan v cogepxalimecs B HEM CBefieHWs1 NpeaHa3HaveHbl Ans knmeHToB AO «PVMIHAM», HOCAT UCKMOYUTENBHO MHOPMa-
TUBHBI XapakTep 1 He MOryT paccMaTpMBaTbCs HU Kak npurnalleHve unu nobyxaeHue caenatb oepTy, HU Kak npocbba KynuTb unv npoaatb
LeHHble Bymaru/gpyrne hvMHaHCOBbIE MHCTPYMEHTbI MO0 OCYLLIECTBUTL KaKyo-nMb0 NHYI0 MHBECTULIMOHHYIO AeATenbHOCTb. MNpeacTaBneHHas
MHOPMaLMs NOArOTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHON cuctemsl Bloomberg, PTC u LB P®, koTopble, N0 MHEHMWIO aBTOPOB
[aHHOro aHanuTu4eckoro ob63opa, SBNSHTCS HaAEXHbIMU, HO NPU 3TOM OTpaXkaeT UCKIIOYUTENBHO MHEHUE aBTOPOB OTHOCUTENbHO aHanu3u-
pyeMbix 06beKToB. HecMoTps Ha To, YTO HacTosLMIA 0630p ObiN COCTaBNEH C MakcUMarnbHO BO3MOXHOM TLATENbLHOCTBIO, HU €70 aBTOpbI, HU
AO «®PNHAM» He 3asBNSIOT U HE rapaHTUPYIOT HU MPSIMO, HN KOCBEHHO €ro TOYHOCTb M NONHOTY. Jltobas nHdopmauus n nobble cyXaeHus,
npuBefeHHbIe B JaHHOM MaTepuane, SBMsTCS CYXXOEHUEM Ha MOMEHT nybnukaLmm HacTosILLEro aHanuTnyeckoro o63opa u MoryT GbiTe U3-
MeHeHbl 6e3 npeaynpexaenusa. Hn AO «PUHAM», HM ero COTPYAHUKN HEe HECYT OTBETCTBEHHOCTM 3a Kakvue-nmbo notepu, BO3HWKLIKE B pe-
3ynbTaTe MCNonb30BaHNsa HacTosLLEero Matepyana nmbo B Kakon-nmbo Apyron cBa3u ¢ HUM. KonnpoBaHue, BOCMPOU3BOACTBO W/UMK pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTepumana YacTUYHO U NONHOCTLI0 6e3 nucbMeHHoro paspelueHus AO « PUHAM» kaTeropuyecku 3anpeLLeHo.
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